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Revenue and expense accounts are closed (in Period 999) to an equity account
(8700) at the same chartfield distribution (fund, department, program and project)
as the original ledger entry.
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All balance sheet accounts (including account 8700) are reestablished in period 0
of the next fiscal year at the fund, department, program and project level.
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In addition to the normal closing process, Peoplesoft allows revenue and
expense transactions to be carried forward into Period O of the new fiscal year. If
a business unit opts to roll forward (inception to date — ITD) revenue and
expense information they must maintain the appropriate tree.
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